
is a postoffice for twenty yvnrs at a
iotal rental of $«,10O,000. it was testi-
Sed. They paid a flat discount of 15
per c*nt for the loan besides a broker-
»g« fee of $16,000, the witnesa said.
"How do you expoct to stimulate

building operations," aakod Mr. Unter
mV«r, "when people have to do these
Jhings? Peojple who want to borrow
money can't get it unleas they buy
suburban lots they don't want, unless
th.\v buy ruft down tencments, unlcss
they take Libcrty bonds at par.which
sell in the mnrket below par .unless
they pay huge discount*.and the**
exactions are made by persons with
respectable sounding nnmi's."
"Some of these are respectable,"

commented Lawrence.
"I said respectable sounding." rc-

turned Untermyer.
Lawrence then related how he ne-

gotiated a second mortgage for the
White Operating Company of $75,000for the property at the suutheast cor-
ner of Fifty-fourth Street and Madi-
¦OH Avcnue about three months ago.
Ha said he got the money from the
Columbia Discount Company, a newly
fermed organizntion to loan on mort¬
gage*. He said he got $1,500 for nego-
tiating the loan for the borrower. that
the latter got $50,000 of the $75,000,
there being a discount of $lf»,0C0, in
addition to tbo ti per cent interest.

»' "At the esd of three year,* he had to
pay baok the fuP $75,000 besides the
discount of $19,000, and that makes the
interest about 20 per cent for that
loan, doesn't it?" askod Untermyer.
Lawrence said that was correct.
Lawrence then told of a loan by the

City Mortgage Company of $55,000, on
23 Wnshington Street for one year at
6 per cent. In this case the borrower,
it was testified, paid a 3 per cent fee
for the money, 1 per cent to the broker
¦for commissioit and t> per cent interest,
altogether 10 per cent.

Loan Cost $9,360
Lawrence said he arranged a loan

by the Empire City Bar.k of S230.000 to
ti>e Harter Reatty Company, at 201
West 117th Street, horrowing it at 6
per cent for three years. In this case,
he testified, the Harter company had to
buy tive vacant lots on Mathews Avcnue
in* the Bronx, paying $5,000 each for
ttaem and a $2,000 mortgage. In addi-
tion they paid the lender's lawyer's fee
ijf $2,300 and a brokerage fee of $2,100
and then the title company's fee.

"Those Bronx lots were. actually
worth about $2,000, weren't they?"
fcsked Mr. Untermyer.

"I have not seen them," replied Law-
fence.
| "So that your client paid about $9,300
for the privilege of borrowing his
iioney?"

"Yes."
j] Sidney W. Hughes, of Hoghes &
Banmond, then told of a transaction
wherein Ephraim Levy borrowed
$1,450,000 from the Mutnal Life In-
iuranee Company on the Seventh Ave-
jiue block betwcen Thirtieth and
Thirty-first streets. To obtain tho
loan, said Hughes, Levy had to take
$wenty parcels of property, comprising
tnore than a hundred vacant lots scat-
tered all over the city and suburbs.
Levy, ifwes said, had to take the lots
at $650,000 and pay $100,000 in cash
out of the original loan for them.

It developed that the property upon
jwhich Levy was asking a loan was
valued at $2,900,000 and that the loan
|he was seeking was only about half of
this value. The loan was negotiated,
said Hughes, with President Shields of
the Mutual Company and a Mr. Pea-
body. Hughes added that Levy woutd
pot have got the loan if he did not take
the lots. He said he got a brokerage
fee of $33,000, of which Levy had to
pay $26,000, for putting through the
transaction.

Had to Take Liberty Bonds
Hughes then related how he got a

.loan from the Manhattan Savings Bank
of $425,000 for the Melita Realty Cor-
poration, the latter being required to
take the whole loan in government
ijionds at par value of $100. These were
then selling around $95. He said that
was the only condition upon which the
Manhattan Bank would tender the loan.

In a loan of $145,000 from the Em-
pire Savings Bank, he said, the bor¬
rower, the Garaon Realty Company, had
to take vacant iots on what is known
as the Adee tract, near the White
Plains Road, somewhere along the
Westchester and Bronx line. It waa a
6 per cent loan, said Hughes.

"l'Idn't the bank rcfuse to give this

!oan unless they could get rid of these
ots?" asked Mr. Untermyer.
"Yes," replied Hnghes; "in 1920 it

was a rather a usual thing for these
companies to unload this sort of ma-
trrial on borrowers who were in need
of money in New York City."
"Was it common for the Iender to

buy the vacant stuff and then land it
on the borrower?" asked UntermyeT.
Hughes didn't know.
Hughes went on io tell of the al-

leged exactions of the Prudential Life
Insurance Company, which insisted, he
said, that a borrower, the 104 West
!Fifty-fifth Street Company, take prop¬
erty in Hoboken, at 68 Hudson Street,
facing the docks, for $X28,000 as part
of a loan of $550,000 at five per cent.
The borrower in this caue, aaid the
.witness, paid $15,000 caah and took a
mortgage of $113,000 on the property.
He said the borrower also had to pay
him a two per cent fee of $11,000 and
al?o a title examination fee.
Another operation of the Prudential,

he said, involved the unloading of the
Takarassee Hotel. at Long Beach, on a

borrower, the Jattison Construction
¦Company, as part of a loan of $650,000.
The Takanassce is said to be a two-

story frame structure, Mr. Untermyer
asking the witness if it "was fifty
years old." The hotel had to be taken
nv the borrower for $115,000, of which
h» paid $20,000 in cash and the re-

jnainder he had to take a mortgage on,
it was said.

Unloaded on Borrowers
The Brooklyn Savings Bank forced a

'xsonccm to take a property at $102,500
».i part payment of a loan of $140,000
3 l 1918, at 5 per cent, the witness said.
The borrower here had to pay back
i$!0,000 in cash and take a first mort¬
gage for $92,500, according to testi-
emeny, and in addition had to pay a
cemmission of 2 per cent.

Transactions of likc nature were re-
.corded for the New York Trust Com¬
pany."You have got rid of considerable
property for the New York Trust Com-
jpany?" queried Mr. Untermyer. "That
.has been a specialty of yours, ftnding
,what. the insurance and trust com-

ptntes have in the way of properties,
eats and dogs, they want to unload and
tinding some one who wants to b->rrow
money and planting the property on
.the borrower. How do you do if"

"It is (iinicult to get the money," ad-
mitted Hughes, "without somethin?: of
the kind. The borrowers certHtnly
¦didn't want to take the property unless
ibey had to."

,| "So the borrowers went out to look
for a loan," commented Mr. Unter¬
myer, "and came hoine with a prop¬
erty."I red H. Parsons, an accountant as-
»ociated with the public accountant
Brm of Toushe, Niven & Co., then re-
-cited a few of 150 transactions of movt-
:gage brokers. On the face value of
:<2,1"2,357 for totai mortgages involved
ni these 150 transactions he said the
.brokers had actually paid only $1,745,-
044, making bonuses of $337,310. These

¦j.were all 6 per cent mortgages, uponiSwhieh the brokers from the very be-
ginning of the transactions demanded

[|H0 per cent of the loans as a bonus, he
tc-.titied.

Abel Ktng, an investor in mortgages«»ith M, Schoish, then went over one
of »the outstandiug transactions rc-
<«rrod to by Pareona, in which t h<>r-
;jrower was payin^ interest cn a io ui nt
'Ut^xhia ot 1-6 pe* cunt, and »vont «Jh

>

City Buys Tax
liens Against
Surfaee Lines

Sale Proteated by lledgea,
Who Predlcts Embarrass-
nient in Solving Transit
T a n g 1 e Will E n s u e

$1,628,500 in Arrears

Failnre to Pay Means the
Munieipality Can Fore-
elose in Three Years

Counsel for Job K. Hedges, receiver
of the New York Railways Company,
made a vigorous effort yesterday ta
prevent the sale of tax liens against the
surfaee railways in Manhattan, declar-
ing that such sale would embarrass so-

lution of the transit problem and
hamper work of the new transit com-
mission. The effort was futile, the
saie was held and the city bought in
the tax liens at a raaximum interest
rate of 12 per cent.
The liens aggregated $1,628,508 for

arrears in franchise and corporation
renl estate taxes for several years past
r.gainst practically all of the surfsce
lines in Manhattan. Th^city can fore-
close the liens and obtain control of
the roads on Jnly 1, the first date when
the interest is due, unless tho cora-
panies meet the interest charges.

City Can Foreclose
Under the law the companies can

eontinue to pay the 12 per cent interest
]for three years before they are com-

pellcd to redeem the face value of the
liens. In the event of default on any
interest date or fsilure to meet the
cntire lien at the end of three years,
however, the city can foteclose. Comp-
troller Craig said yesterday that he
would imme<liately request Corporation
Counsel O'Brien to foreclose and abro-
gate the franchise of any delinquent
company.
The city also bought in liens amount-

ing to about $3,500,000 for arrears in
franchise and corporation real estate
taxes against the Consolidated Gas
Company, the New York Fdison Com-

found himself paying interest on money
he never got.

Paying on th* Bonus
This particular transaction involved

a paper loan of $15,750 on a mortgage,
it was said, the borrower actually get-
tinjr only $10,750. King said he de-
dueted $5,000 as a bonus for taking the
mortgage, In addition the man was
paying 6 per cent on $15,750, whilc he
was reducing the principal by quar-
terly payments, the whole to be paid
in rivc years, it was said.

It was figured that at the eighth in-
stallment the borrowers were paying
126 per cent interest on their money
and that after the $10,750 had been
paid up, with the accompanying in¬
terest, the borrower still was paying
on the $5,000, which he had never re¬

ceived, but which had been deducted
by the lender as a bonus.
"How do you expeet building opera-

tions to go on in the City of New
York when me-rtgages on real estate
have to be sold so as to give you 20,
40 or 50 per cent bonusss and interest,"
asked Mr. Untermyer, "and exacting
these usurious rates of interest? What
is the use of a man putting up a build¬
ing if he has got to put up 20 per
cent for his money? Don't you undcr-
stand that is paralyzing business and
building?"
"Without my aasistance it would

have been impossible for these men to
build at all," replied King.
"So you think you are really a bev

neficent element in the building indus¬
try?" asked Mr. Untermyer. "Without
you they could not got along."
The hearings will be eontinued next

Tuesday morning.
¦ ¦¦-

Striking Engravers
Name a Committee
To Meet Publishers
Three Membera of Union

Given Full Power to
Act in Controversy Over
Demand for $8 Increase

New York Photo Engravers' Union
1, at a meeting last night in the audi-
torium of Washington Irving High
School, voted to appoint a committee
of three with full power to act in con-

nection with the strike of 225 of its
members. who unti! Wednesday were

employed in local newspaper and com-

mercial plants.
Those named on the committee were

Mathew Woll, president of the Inter-
national Photo Engravers' Union, and
Edward J. Yolt, president of Loc»l 1.
They were authorized to select as a

third member of the committee a man

who is a member of the local's agree-
ment committee and who has been em-

ploved in a newspaper plant.
The meeting, atUndcd by a thousand

member* of the union, lasted more

than three hours, and various phases
of the strike were discussed. It fol-
lowed a conference held in the after-
noon, at the request of Mr. Woll, be-
tween members of the New York Pub-
lishers' Association and re.presenta-
tives of the union. The publishers m-

dicated they would appoint a similar
committee if the union adopted the
suggestion of appointing a committee
with full nower to negotinte. At. the
same tin !. the publishers made it
clear that they would not voluntarily
consent to the incrcase in wages of
$8 per week asked by the union pnor
to its sudden strike order of last lues-
day night. "-
At the conclusion of the meeting

last night Mr. Woll msde the follow-
inj{ statement:
"At a conference with the publisn-

ers this aftemoon it was suggested
that there be appointed a committee
of three union members and a commit-
t^e of three newspaper owners with
full power to act in the controversy.!
So far as the union is concerned, the
suggestion was ratified to-night. Until
some understRiiding or agreement is
reached b.?tween these committees the
photo engravers will not return to
work."

Metz Winft $590,000 Suit
/.Stock Seized by Alien Property

Custodian Awarded Him
Judge .lulius M. Mayer. in an opinion

rendered yesterday in the Federal Dis-
trict Court. ruled that 1,900 sharcs of
stock, worth $590,000, in the Farber-
werke-Hoechst Company, a New York
corporation, clnimcd by the Alien
Property Custodian as belonging to Ger-
man interest*. is really owncd by ex-
Congressman and onc-time City Comp-
troller Herman A. Metz.
The dispute as to the owner*hip of

the stock, which had been going on
prior to the war between Metz and a
chemical company in Germany, was
bvought to a hrad by the Alien Prop-
er y Custotlian layintr claim to it, al-
'.ma it waj tncmv owaed.

pnny and aubsidiary companies, No
protests were ftled against the sale
of these items. The city can take sim-
ilnr action to foroclose against the gas
and clectric oompanies in case they do
not rocet the interest or Uie entire
lions at the end of throe years.
Taxea in arroars on real estato

thtoughoiit Manhattan amouritrng to
Ji.500,000 were also collected yesterday
itrder the threat of foracloturo bv the
city.
The sales were conducted by Thomfts

F. McAndrews, collector of nssessments
and anvars, in the Comptroller's office.
I'.opresentatives of the flrni of Winthrop
& Stimaon, counsel for Receivcr
lledges, and Alfred D. Davison, coun¬
sel for the Third Avenue system, ap-
per.red as the protestants. Besides em-

barraa'aing the solution of the traction
situation, they contended that the
amounts demanded were excessive, that
scme of the. allegcd taxes in arrears
had been paid and that the whole pro-
teeding was illegnl, ns it violated the
order of the Federal District Court in
nppointing a permanent receivcr for
the lin»s. They stated that the proper
remedy for the city was by application
in reeeivrrship procecdings.

Surface Companies Affected
The liena against the surface com¬

panies offercd for sale were:
Rl*«H«»<r Htreet * Kulton Kerrv Company,

jas.scn; Belt i.ino Ralrway Corporatlon,8*8,-
f.30: Chrtwtopher * Tenth Street Rntlrond
Companv, $41,808; T.Mydork, Knst Uroari-
wny * Baltory R;»llroad. $62,525; ElifhthAvmfue & c'oiiimbus Avenue Connecttna;
Rfctlroad, $41«; Fulton Streot nnliroad
Company, $27,479; Forly-aecond Street &¦
Orand Street Ferry Rallroad Company.
93,6,888; iPorty-seeond street, Manhattan-
vtlln * J»t. Nlcholns Avenue Railrond Com¬
pany. f »o,4J»4 Interurban Street Rallway
I'ominny, $6,272: KlnssbrUlKe Rallroad
CompHiiy, $29,702; >ietropolltnn Stroet
Rallway Company, $657,016; Ntnth Avanue
Kailrond Company. $7:i.S88; New York City
lntorborouRh Rallway Company, $4,455;
Seeond Avenue Kallway Company. $275.
178; Thlrd Avenue Rallway Company,
$214.8(4; Thtrty-rourth Street Croastown
Raiiway Company. $14,288; Cnton Rallway
Company, $15,460, and the Wall Street &
Cortfana Street Ferry Company, $2,179.
The Gas and Electrlr Company llens ln-

eluded: Consmlidnted Gas Company, $876.-
175; New York Edigon Company, 1(84,086;
New Amsterdam Gas Company-, 1843,93];
Manhattan Gas Company, $228.60(1; Kiiat
River Oas Company of l.onfj Island City,
$21o.224; Metropolitan Oas t,is.ht Com¬
pany, $135,728; KnicJtertaocker Gas ljlc;ht

fCompany, $177, 91S; Bquitable Can I.IrM
Company, $166,272; Harlem Gasj I.ifjht
Company. $137,212: Consolldated Oas
Kiirht Company of New York, $139,105,
New Tork and Mutual Oas LlRht Com
pany, $123,104; Standard Gaa I.lght Com¬
pany of New Tork City, $122,886; Unlted
Blectrle. l^tght and Power Company,
$177,964.
A lien of $22,393 against the building

at Irving Place and East Fifteenth
Street, owned by the Consolidated Gas
Company, was sold to J. L. Butten-
weiser, a real estate dealer, on the 12
per cent interest basis.

Exodus of Graft
^Witnesses Said
To Be Plotted

(Ontlnued from pag» ene)

port that President Connolly had been
subpopnaed to testify.
"President Connolly," said the chair¬

man, "was subposnaed to bring certain
books and documents, and he brought
them. He has not been asked to
testify.yet. He will have an oppor-
tunity to speak later on."
Senator Meyer asked that the news-

papers inform "The" SlcManus, the
missing Tammany 'eader and intimate
friend of Charlen F. Murphy, that the
committee would like to know his
whereabouts so that it could serve him
with a subpiena.
"Mr. McManus's brother, Alderman

Charles McManus, promised on two
different occasions to bring his brother
before us," said Senator Meyer, "but on
neither occasion did he live up to his
promiso. We are very anxious to hear
from Mr. McManus and hope if he is
in the state that he will tell us where
he is, so we may serve him with a

subpeena, and if he is outside the
state we hope that he will return and
make his presence known to us."
The efforts of the Hearst-IIylan-

Tammany administration to block the
work of the committee in various ways
are understood to have been discussed
at a conference yesterday between
Flon R. Brown, counsel to the commit¬
tee, and Chairman Meyer.
Another subject of discussion was

when counsel would be available to
begin the real big work of the com¬
mittee. the examination of witnesses
at open hearings. Brown informed
the chairman that he expected that he
could etart the work in about two
wceks.
After the conference between Brown

and Meyer the latter visited Governor
Millcr at hj^ apartment in the Hotel
Plaza.

Senator Meyer said that the com¬
mittee would hold its public hearings
at the City Hall, adding:

"If Mayor Hylan lets us."

More Gold Arrives
The Scandinavian-American liner

Hellig Olav brought in yesterday seven-
teen cases of gold for the National
Bank of Commerce, valued at approxi-
matoly $215,000.
The Santa Marta, of the United Fruit

Line, arrived from Colombia with two
cases of gold for the American Foreign
Banning Corporation, valued at $19,400,
and misdellaneous consignmrnts as fol-
lows: Chemlcal National Bank, one
case o<" gold dust; Equitable Trust
Company and Schulte & Richgaber, five
bars cach.

Gold which came in on ^JWaJ^reneh
liner Lafayette and eonsign^ciN) the
Equitable Trust Company amounted
to approximately $1,250,000.
The Swedish-AmerTcan steamship

Drottningholm arrived with twenty-flve
cases of gold benring the mark of the
Royal Swedish mint, valued at ap¬
proximately $1,250,000, consigned to the
Guaranty Trust Company, and sixty-
three cases of gold sovereigna worth
$2,500,000, consigned to the National
City Bank.

A Good Ledger
at a Low Price

The mechanism of the
Holyoke Loose-Leaf
Ledger is entirely of steel.
Leather back and corners,
corduroy sides. Detach-
able key.

This well-made, moder-
ately-priced Ledger can
be had in all standard
rulings. Ask for National
Series 8400.

!,t<ok for Thit Trada Mark
When You Bur

\\NATgQNAL/>

Looj* Leaf and Bound Bookt
NATIONAL BLANK BOOK CO.

'l~i Riverside. Holyoke, Mihus-

Senator King
Asks Shippiiig
Board Inquiry

Inforniation Demanded as to

Alloealiona, Veasela Pnt
in Hands of Receivera
and Lawvers' Feea Paid

Millions Lo8t, He Says
Cbargjes Diviaion of Opera-

tions Run by Incompc-
tenls, Clinging Io Jobs

From Th« Trihnit*'* Watihinaton flvrr.au
WASHINGT.ON, June 2..The Ship-

ping Board was under fire in the Sen-
ate to-day when the pending deficiency
: ppropriation bill was under cons'id-
eration. The Senate Appropriations
Committee has increased by $50,000,000
over the House figures the appropria-
t'.ons for the board, and because of this
increasc an animated ccntroversy has
Ireerr stirred up. Senator King, of
Utah, assailed the board's policy to-
day before the items relating to the
board were reached. They were not
disposed of, nnd more debate is cxpected
to-morrow.
Senator King also introduced a reso-

lution, which he expects to have adopt-
cd, calling on the Shipping Board for
exhaustive information with refcrence
to the allocation of ships, the number
of ships placed in the handa of receiv-
trs, the attorneys' fees in receivership
cases and to whom paid, nnd other
matters. He condemned the policy of
allocation as an indefenaible one and
intimated there was favoritism in the
receivership proceedings.

King Calls for Inquiry
Senator King's resolution calls for

complete information on the following
matters:
Amount of money advanced to com¬

panies or individuals opcratinj: allo-
cated ships.
The compensation paid companies or

individuals operating ai)ocated ships.
The total amounts received and dis-

bursed by such companies and indi-
viuuals operating allocated sriips.
The number of allocated ships oper-

ated by the Shipping Board in com-

petition with tbose purchased from the
board by private companies.
Names of all persons or corpora-

tions to whom ships have been allo¬
cated, and the number of ships allo¬
cated to such persons and corporations,
rcspectively.
The number of ships chartered to

persons or corporations, and if none
have been chartered the reasons wrf
ships have not been chartered, as re-
quired by law.
The number of ships sold, together

with the amounts received from the
sale thcreof, and also the number of
contracts for the sale of ships put-
standing, with the status of es.ch; the
number of ships sold and repossessed
by the Shipping Board; the number of
ships placed in the hands of receivers,
and the reason therefor; also the cost
to the government in operating said
ships while in the hands of the re¬

ceivers. together with the cost of the
rcceiverships: the amounts paid for
counsel and sttorney fees in receiver-
ship proceedings, and to whom said
amounts were paid; also whether lia-
bilities have been incurred for counsel
or attorney fees in said receivership or
other proceedings of the Shipping
Board or the United States Shipping
Board Fleet Corporation for which
liability nttaches to either the Ship¬
ping Board or said corporation.
The amount received from the United

States by the Shipping Board and the
United States Shipping Board Fleet
Corporation.
The amount received by the Shipping

Board or said corporation from the
sale of ships, material and all other
forms of property disposed of.
The total amount received by said

corporation from all sources. the kind,
character and value of property on
hand and owned by said corporation
and said Shipping Board.
The liabilities, actual or contingent,

of said Shipping Board or said corpora¬
tion, and the nature and cause of such
liabilities.
The number of agencies established

in countries other than the United
States, and the number of ofiices main-
tained in said countries, with the num¬
ber of employecs therein.
Senator King criticized the division

of operations especially and charged
it was run by incompetents who had
BOUght to "keep their clutches" on the
ships and persist in government owner-
ship "because it meant jobs for them."
He said the government was losing
millions annually by deterioration of
the ships.

Instead of selling or chartering ttu
ships, he said the board had adopted
the.policy of allocatmg them and had
allocated its ships to 150 agents, of
whom 25, he intimated, were favored.

Hero Rcads Own Death Record
LUDLOW, Mass., June 2..William

Maher, a YVorld War veteran, who served
in the Bsiiish army, returned to-day
from overs->H toJRnd his name listed on
the town hor.orroll of tho';e killed in
action. Maher was wounded and takon
prisoner and escaped from a Cerman
prison after fifteen months' eonfinement.

Get Some
Today

IF you would m,ik
your "privat

stock" last longci
and improve it
flavor too, b!cn
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And >ay. wha
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and what an ap~
petitthgivesyou

Restaurant & Wine Co.
1 Art p -ncf St.. N. Y. Tel. Sprinp 3-**

$800,000,000 Power
Prajeet in Arizona

PHGENIX, Ariz., June 2..Ap-
plioation of the Southern Cali-
fornia Edison Company to de-
velop hydvo-plectric energy from
the Colorado River was flled with
the State Water Commissioner to-
day. Promoters of the project
say it involvea an ultimate ex-

penditure of about $800,000,000,
or twice as much as the sum spent
on the Panafna Canal.

Teagle Refuses to
Become Chairmaii
Of Shipping Board

Queslion of Petroleum Siip-
ply and Foreign Attempt
to Exelude U. S. Preventa
Hia Quitting Standard Oil

WASH1NGTON, June 2..Walter C.
Teagle, president of the Standard Oll
Company of New Jersey, to-day elim-
inated himself from those under con-
sideration by President Hardlng for
chairman of the Shipping Board.
Having learned that his name had

been placed before the President as a

pcssibility for the position, Mr. Teagle
came to Washintrton md informed Mr.
Harding he regretted that circum-
stances made it impossible at this time
for him to consider severance of his
connection with the Standard Oil Com¬
pany.
The devclopment promised to delay

again the submission of nominations
for memb.M'shin on the board to the
Senate. The President had hoped to
close the whole matttr this woelt.

After his talk with the President Mr.
Teagle issacd this statement:

"It is highly gratifying to have been
mentioned in connection with the
chairmanship of the Shipping Board,
and l greatly regret that circumstances
make it inexpedient for me offlcially to
assist the President in his determina-
tion to build up a great American mer-
chant marine.
"The question of future petroleum

supplies and the efforts of foreigners
to exclude this country has cteveloped
a vcry real problem. This, and other
pertinent matters, seemed to make im-
po^sible at this time my severance
from the company.

"I would willingly have made any
pcrsonal saciifice to have assumed this
l'l-tponsibilitj, as I am greatly inter-
csted in the hubject. The situation has
been presented to the President, and
he accepts the view that under the
ciicumstance I am not availablc."'
Mr. Teagle is the second prominent

business man who is understood to
have read himself out of the Presi-
dent's list of available men for the
board chairmanship. The other is
James A. Farrell, president of the
United State3 Steel Corporation, who,
io is believed, was seriously under con-
sideration for the appointment, but
whose friends have indicated that he
would not accept it, if otfered.

Mgr. Mooney To Be Given
$10,000 and Auto To-day
Prcsentation To Be Made at

Hospital. Where He Has Been
Confined Since November

The Rt. Rev. Joseph F. Mooney, vicar
treneral of the Catholic archdiocese of
New York and since 1890 rector oli the
Sacred Heart of Jesus Church, in West,
Fifty-first Street, will be presented
with $10,000 to-day at St. Vincent's
Hospital by the Holy Name Society of
this diocese as a mark of the high
esteem in which he is held. He also
will be presented with an automobile.
The car will be the gift of the elergy o*
the Catholic archdiocese of New York.

Monsignor Mooney hasn a patient at
the hospital since November 7 last.
His condition has lately shown im-
provement and his physicians will pet-
mit him to attend solemn high mas3
Sunday in his own church in celebra-
tion of his golden jubilee as a priest.
The jubilee will be celebrated for two
weeks and during this period efforts
will be made to raise a fund of $50,000
to clear away the floating debt of the
church.
The mass Sunday will be celebrated

at 11 o'clock. The Rev. Father James
L. Crosby. of Nyack, will be celebrant.
The Rt. Rev. Father Lynch, of Utica,
will preach the sermon.
Monsignor Mooney was ordained a

priest at Troy, N. Y. He is a graduate of
Fordham University, Notre Dame and
of Mount St. Mary's College. He was
born in 1848.

The Way to Btty Cow
with the least worry is to ar-
range early in the season for a
regular coal service on which
rou know you can depend, and
then frankly shift your coal
problems to the broad shoui
.iers of the coal man.

Owens & Company have been
building up a reputation for
fme dependable service for 50
years.

Everythin? that care, courtesy
and conscience can do is done
to solve the problem of getting

for our customers ^vith the
east possible bother.
For those situated within the
"adius of our service we can al-
most guarantee freedom from
coal worries.

OWENS & COMPANY, Inc.
Foot of East 49th St.. N. Y. C.

Smith,Sturgis
& Moore Inc.
Succeisor* 'o Collin Armstrong, Inc.
General Advertising Ageats
1463 Broadway, New York.
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Senate Inquiry
Into Clothing
Trade Likely

<Contlnu<i4 from pafln tn«>

power of walking delegates and shop
chairrncn to call strikes in individual
shop* on minor pretexts raises the
temptation on the part of employers
to rcive special concessions-.in other
words, there is the temptation to graft.
"The second phtise is the fact that

the Amalgamated reprcsents an indus-
trial union movement, as distinguished
from the trade union movement, which
means the conccntration of control of
clothing workers in the hands of small
committeog. This movement is un-

American and its purpose is the seizure
of the industry, the steps taken to
affect, the seizure being to gain control
of the factories and to make the carry-
ing on of the business unprotUable, if
not impossible.

Charges Aid in Steel Strike
"A furtiier purpose is to extend the

principlcs of its organization to other
labor organizations, and with this pur¬
pose in view there was formed the
American Textile Workers, a similar
organization in the textile industry.
Large contributions were made by
these organi;;ations to the support of
the steel strike."

President Bandler said: 'The m-

vestipation should be made. because it

will show up the whole question. It is

a national proposition, not confined tV
any one city or any one state. The
scheme of "the Amalgated is to ex¬

tend its organization into every town
and everv shop. But. they are holdin^
baok jus't now until they can gain a

firm foothold in New York, to make
that the base of nation-wide opcra-
tions.

"I am not advocating the investiga¬
tion merely in the interest of manu-

facturere. and would not raise a finger
to protect an employer who vioiatea
proper ethical standards."
Chairman Kenyon of the committee

and other members are anxious to
learn more about the strike settlement
before ordering an investigation.
though they expect to make one. More-
over, this committee will make the
Minco district inquiry throujch a sub-
committee. Until that sub-committee
;. m.j. ,m if ¦nrill not. he known what
Senators are available for the clothing
inquiry. It is the tentative plan to
send a sub-committee to New York if
the investieation is ordered.
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Stadtmuller Testifies to

$1,000 Deal With Moran
Convicted Brindell Aid Witness

for State Against Labor
Czar's Henohman

Peter Stadtmuller, business agent of
the Building Trades Council, of which
Robert P. Brindell was the head, was

the principal witness yesterday in the
trial of Joseph Moran, indicted for ex-

tortion and coercion. Moran is charged
with having extorted $1,000 from Max
Minnisohn, head of the Interstate
Wrecking Company. December 13 last.
The Interstate Wrecking Company was
at that time engaged in tearing down
the structure at 96 to 100 Maiden Lane.

Stadtmuller was convicted cf the
sanie charge last week and was to have
been sentenced yesterday by Justice
McAvoy in the criminal branch of the
Supreme Court, but sentence was de-
ferred until to-day-
During his testimony yesterday Stadt¬

muller told of a conversation with Mo¬
ran about the Maiden Lane job in which
the defendant said it should be worth
about $500 apiece. He told of receiving
the $1,000 and placing it in an envelope
addressed to Robert P. Brindell. The
envelope, he said, was turned over to
the assistant secretary of the council
to be delivered to Brindfll. He said
that a check was offered, but that it
was refused. and that an appointment
was made when cash was to be fur-

nished, He said tfeat Moran told'him
that Brindell had aaid that the job
should be worth $1,600.
Stadtmuller then was withdrawn

from the stand, but will be questioned
again to-day.

Says Man Leaped Off Brid«;e
Pat.rolman James Alien, of the Third

Police Precinct, Brooklyn, was on duty
on Manhattan Bridge near the tower
at 4 o'clock yesterday afternoon when
p;dward Barret, of 97 Market Street.
Mimhnttan, rushed up exclsiminj? ex-

citedly that he had seen a man, whom
he believed to be a negro, jump ovcr
the rai! of the South Proroenade a fc-w
mintites before.
Immediate search for the body was

begun by police of the Oak Street po¬
lice station, but without result. The
police think the man may have fallen
into the Pike Street Rlip, which is di-
rectly in the spot reported by Barret.
and that the body may be imbedded in
mud at the bottom of the slip.

Unions Conderon Red Crosg
Rcaohition Aawdls Alleged IVeg.

lwt of Woonded Veterant
The Central Trades and Labor Court-

cil. at its meeting last night in
B«eth0V«n Hall. 806 Fifth Street.
adopted a resolution conderrunng the
Rort Croaa for alleged neglect of wotm*.
ed soidiers.
The resolution was adopted after an

address by Liliian Bell. a newgptper
writer, in which she told of her ef.
forts to alleviats sufferings of the
wounded in hospitals. Miss Be!I sai<t
she had fouml m*n poorly houseri, vie-
tims of bad nursing, pennilesg, neglect-
ed and brutally treated. Many of them,the speaker s-iid, had signed away their
rights in order to escape from th? no«.
pttals. A large number had becoms
insane because of ilJ-tre»tment to
which they had been subjected, sh*
asserted. After listening ».o .Miss Bell
the counci! ordered a collection taken
up. The resolution condemning the
Red Cross was proposed by AbTahatnLefkowitz, of the Teachv.s' L'nion.
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SALE
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for WOMEN
TRIMMED HATS

Flower, feather and ribbon trimmed
models, semi-dress-hats and
Garden hats.

SPORT HATS
Taiiored Sport hats of ribbon, silk,
or Leghorn and Milan Straws.

STRAW SAILORS
Sailors of Sennit, Pineapple, Kofu,
Milan and novelty straw braids.

TEN DOLLARS

/« c«r/oraiti

432 FIFTH AVENUE
AT 40T H »TREBT

161 BROADWAY
SINGER BSJILD1NC5
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Three
Importantly Situated
New York Offices
Downtown Office: 16 Wall Street

Fifty-Seventh Street Office: At Madison Avenue
Fifth Avenue Office: At 42nd Street

Paris Office: ~ ^SB&S^&FFk

"A
Tower of
Strength"

16 Place Vendome

Cap^.tai, surplus and
undivided profits

#40,000,000
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